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Lao people’s Democratic Republic
Peace Independent Democracy Unity Prosperity
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Committee of Planning and Investment No0.010-07/CPI
Vientiane Capital, January 19" 2007

License of Foreign Investment

-Referring to the Law on the Promotion of Foreign Investment in Lao
People’'s Democratic Republic No.11/NA, approved by the National
Assembly dated October 22" 2004 and promulgated by the memam::m_
decree No. 73/PO, dated November 15" 2004;

-Referring to the Decree’s Prime Minister of Lao PDR No. 301/PM, dated
October 12™ 2005 on the implementation of the law on the promotion of
foreign investment;

-Referring to the notification of the Prime Minister Office No. 449/GS,
dated December 21°% 2006.

The Committee of Planning and Investment Issued License to:

- Established - AAC GREEN CITY LAO CO., LTD

- Project location - Viengmai and Done Village, Houaysai District,
Bokeo Province;

- Office location : Moungkhounsine Village, Houaysai District, Bokeo
Province;

- Form of investment : Foreign 100% (Korea;

- Investor * Mr. Kibok Wee, Nationality: Korean, Occupation:
Businessman, 100% shareholder;

—-Activity objectives - Tourism Development Project and pleasure:

- O stars Hotel, sport center, golf course, duty free
shop and trade center;
- Traditional Massage (spa), resorts and
entertainment which is permitted by each activity
-Total Capital : US$ 41,836,400 (Forty one million eight hundred
: thirty six thousand four hundred dollars);
~Registered Capital : US$ 12,900,000 (Twelve million nine hundred
thousand dollars);
- Policy of tax - — Exemption of profit tax for 5 years from the date
of operate;
— It must be paid profit tax with reduction of half of
15% in 3 years later:
- After that 15% of profit tax must be paid.
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